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�x�� April averaged 6.5Bn shares traded per day, making it the worst month of 2018.  -13% vs. Q1 ó18 average. ï10% m/m. 

�x�� Market structure news was relatively light, with the most notable headline following the New York Stock Exchange, as a 
ñprice scale codeò glitch caused trading to be suspended for five securities for the remaining of the day on April 25th. Ac-

cording to Kristen Kaus from NYSE, the issue only affected a small subset of clients whose trading reports for the affected 

symbols were being returned in an unrecognized format. 

�x�� The New York Stock Exchange has ended a decades-old restriction that prevented stocks listed on rival exchanges from be-

ing bought and sold on the Manhattan exchange.  

�x�� Gemini, the cryptocurrency exchange founded by the Winklevoss twins, has hired Nasdaq to perform surveillance on both 
Bitcoin and Ethereum. Nasdaq will also monitor the auction that helps price the CBOEôs Bitcoin futures. 

�x�� The S&P 500 rallied 52 bps in April. 

This publication is prepared by Weeden & Co.'s trading department.  Weeden & Co. does not produce research, nor does it have a 

research department.  This publication is for information purposes only and is based on information and data from sources consid-

ered to be reliable, but it is not guaranteed as to accuracy and does not purport to be complete and are subject to change without no-

tice. This publication is neither intended nor should be considered as an offer or the solicitation of an offer to sell or buy any security 

or other financial product. Nothing contained herein is intended to be, nor shall it be construed as, investment advice. Information 

contained herein provides insufficient information upon which to base an investment decision. Any comments or statements made 

herein do not necessarily reflect those of Weeden & Co. LP or its affiliates. É2018 Weeden & Co. LP. Sources: Weeden, Bloom-

berg, S&P, Russell, Finra, BATS 


